
SHG: Resolution on the temporary plan on the use of proceeds from the additional private placement for the business operation.
On 05/01/2018, SongHong Corporation announced the Resolution on the temporary plan on the use of proceeds from the additional private placement for the business operation as follows:

Article 1: Approve the temporary plan on the use of proceeds from the additional private placement for the business operation of the Corporation as follows:

1. Plan on use of proceeds:

	No.
	Purpose
	Value (VND)
	Details
	Expected time

	1
	Pay for social insurance
	1,756,000,000
	Initial Debts of Social Insurance to 31/12/2017
	1/2018

	2
	Pay for short-term loans from institutions, other individuals 
	47,041,208,860
	Pay for short-term loans
	During 1/2018

	3
	Pay for debts of contractor, project I1, I2, I3 Thai Ha 
	1,622,571,140
	Petrol Vietnam Gas City Investment and Development Joint Stock Company 
	During 1/2018

	4
	Repay for the working capital which is used to pay for salary of the employees and staff and loans from banks. 
	14,800,000,000
	Assign Song Hong Reenco Investment Joint Stock Company to temporarily manage and use the proceeds to supplement the charter capital until implementing Song Hong Tower Project.

	
	Total
	65,219,780,000
	


2. Assign General Manager of the Corporation and Group Leader – The management representative on the capital of the Corporation at Song Hong Reenco Investment Joint Stock Company to implement the following contents:
· Deposit term savings at the reputable Banks to ensure the financial security for the Corporation, term: 01 month/time
· Transfer the whole initial amounts, incurring interest amounts when having the notice on using the sources of the Corporation in writing to the Corporation.
· Complete the contribution procedures on the charter capital following the regulations to implement Song Hong Tower Project to use correctly the purpose of the capital contribution following the regulations.

Article 2: Authorize General Manager to sign the Agreement on assigning the Management Representative on the capital of the Corporation at Song Hong Reenco Investment Joint Stock Company to temporarily send sources to contribute capital for the implementation of Song Hong Tower Project at Song Hong Reenco Investment Joint Stock Company and implement the financial source management to ensure the financial security and increase the effectiveness of the proceeds of the Corporation following the current regulations.
Article 3: This Resolution is valid from the date of signature. Members of Board of Directors, Head of Board of Supervisors, General Manager, Head of Departments of the Corporation and the Management Representative on the capital of the Corporation at Song Hong Reenco Investment Joint Stock Company are responsible for implementing this Resolution to ensure the effectiveness and the compliance on the current regulations of law and the Corporation.
